
 

 

 

 

INDEPENDENT AUDITOR’S REPORT ON THE SUMMARY FINANCIAL STATEMENTS 
TO THE MEMBERS OF JUNIOR ACHIEVEMENT SOUTH AFRICA (NPC)  
 

Opinion 
 
The summary financial statements, which comprise the summary statement of financial position as at  
31 December 2017, the summary statements of comprehensive income, changes in equity and cash flows for the 
year then ended, and related notes, are derived from the audited financial statements of Junior Achievement South 
Africa for the year ended 31 December 2017.  We expressed a qualified audit opinion on those financial statements 
in our report dated 20 March 2018. 
 
In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the 
audited financial statements, in accordance with IAS 34, Interim Financial Reporting, and the requirements of the 
Companies Act of South Africa as applicable to summary financial statements.  However, the summary financial 
statements are misstated to the equivalent extent as the audited financial statements of Junior Achievement South 
Africa for the year ended 31 December 2017. 
 
Summary Financial Statements 
 
The summary financial statements do not contain all the disclosures required by the International Financial Reporting 
Standards and the requirements of the Companies Act of South Africa as applicable to financial statements. Reading 
the summary financial statements and the auditor’s report thereon, therefore, is not a substitute for reading the 
audited financial statements and the auditor’s report thereon.  
 
The Audited Financial Statements and Our Report Thereon 
 
We expressed a qualified audit opinion on the audited financial statements in our report dated 20 March 2018.  
 

The basis for our qualified audit opinion was that as it is common with similar organisations, it is not feasible for the 
organisation to institute accounting controls over income received from sponsorships prior to their initial entry in the 
accounting records. Accordingly, it was impractical for us to extend our examination beyond the receipts actually 
recorded 
 
Directors’ Responsibility for the Summary Financial Statements 
 
The directors are responsible for the preparation of the summary financial statements in accordance with IAS 34, 
Interim Financial Reporting and the requirements of the Companies Act of South Africa and for such internal control 
as the directors determine is necessary to enable the preparation of the summary financial statements that are free 
from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material 
respects, with the financial statements based on our procedures, which were conducted in accordance with 
International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary Financial Statements. 
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